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Bibliogov. Paperback. Book Condition: New. This item is
printed on demand. Paperback. 44 pages. Dimensions: 9.7in. x
7.4in. x 0.1in.GAO discussed the District of Columbias financial
condition, focusing on efforts to resolve its financial crisis. GAO
found that: (1) the Districts revenues decreased, from 2. 9
billion in fiscal year (FY) 1993 to 2. 7 billion in FY 1995, due to a
one-time accounting change and a decrease in the assessment
value of commercial and residential property; (2) over 75
percent of the Districts operating grants go to Medicaid
reimbursements; (3) the Districts federal payment formula was
discontinued in FY 1995 and replaced with a federal payment of
660 million; (4) this payment does not adequately compensate
the District for the additional responsibility it assumes or the
loss of revenue due to federally imposed restrictions; (5) the
Districts inability to tax nonresident wages results in a loss of
revenue; (6) the Districts overall expenditures increased from 5.
5 billion in FY 1993 to 6 billion in FY 1994, and decreased to 5. 4
billion in FY 1995 due to shifts in Medicaid and employee
benefits expenditures; (7) the Districts unfunded pension
liability stands at 4. 7 billion and is expected...
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R eviews

A whole new e book with a new point of view. This is certainly for all those who statte there had not been a well worth
looking at. I am just very easily could get a delight of looking at a created pdf.
-- Hym a n Goyette   

Unquestionably, this is actually the very best work by any article writer. It usually does not price a lot of. Once you
begin to read the book, it is extremely difficult to leave it before concluding.
-- Aug ustine Pfa nner still     
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