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. . . 11 posal will extend the credit for electricity produced from
wind and biomass and expand eligible biomass sources. The
proposal will also provide a new 15 percent tax credit for
residential solar energy property, up to a maximum credit of 2,
000. We are currently developing the details and the revenue esti-
mates for these proposals and will provide to Congress more
details when the administration presents its budget later this
month. Mr. Chairman, this concludes my brief remarks. I ask
that my entire statement be submitted for the record, and I
would be happy to answer any questions that you and the other
Members of the Subcommittee may have. The prepared
statement of Mr. Mikrut follows: Statement of Joseph Mikrut, Tax
Legislative Counsel, U. S. Department of the Treasury Mr.
Chairman, Mr. Coyne, and Members of the Subcommittee: I
appreciate the opportunity to discuss with...
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